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FOR IMMEDIATE RELEASE

Ibtikar Fund Announces Investment in Safra
Ibtikar Fund is pleased to announce its latest investment in Safra, a comprehensive
and fully integrated platform for travel agencies.

RAMALLAH, PALESTINE (23/01/2019) On January 23, 2019, Ibtikar Fund announced
its newest investment in Safra, a comprehensive and fully integrated travel platform
designed to meet the demanding requirements of professional travel agents in
MENA.

Safra’s technology is seamlessly linked to multiple travel service providers so that
travel agents can, from one platform, receive the best offers and book full travel
packages for their clients, including flights, accommodations, activities, and airport
transfers.

Currently, travel agents have to use distinct platforms for the different components
of travel packages—they search several platforms to find the best flight prices and
options, other platforms for hotels (or they have direct relationships with in-country
agencies or hotels), and individually arrange for transfers and activities (through
partner travel agencies). All in all, the current process is not optimized, is inefficient,
time-consuming, and prone to many human errors.

And, because Safra integrates directly with wholesalers, prices are significantly
lower, leaving travel agents with a higher margin of profit and allowing them the
flexibility to offer more competitive prices.

Thaer Samara, Safra’s CEO realized the need for a platform after working with
various regional travel companies, “it’s truly shocking that travel agents are still
working on antiquated platforms that require them to basically code to book a flight.
We set out to build a platform that not only offers them better prices, but that
makes the process seamless through great user experience and design.”

“The MENA travel industry is a multi-billion dollar industry. Travelers from the GCC
alone spent more than USD 90 billion in outbound travel in 2017, the vast majority
of which was booked through travel agents. Yet, this industry remains small and
fragmented, and prone for disruption. We believe Safra has the ability to bring some
efficiency to our Arab travel industry and create win-win situations for travel agents
and end consumers,” explained Habib Hazzan, Managing General Partner of Ibtikar
Fund.

Ibtikar's investment will help Safra expand their reach and use of the platform
throughout the Arab world.
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You can visit Safra at www.safra.me.

About Ibtikar Fund

Ibtikar Fund is a disruptive fund that invests in innovative Palestinian companies at
their earliest stages. Ibtikar's investments begin at the seed level through local
accelerators, continue in post-acceleration phases and can also include series A
investments in its portfolio companies. Through this investment strategy, we bridge
a critical funding gap between acceleration and VC and other later-stage investors.
For more information, please visit www.ibtikarfund.com.

MEDIA CONTACTS:

For Ibtikar Fund:

Mr. Habib Hazzan (English and Arabic)
Managing General Partner
+970-568-880-111
habib@ibtikarfund.com

Mrs. Ambar Amleh (English)
Chief Operating Officer
+970-568-501-558
ambar@ibtikarfund.com

For Safra:

Mr. Thaer Samara (English and Arabic)
Chief Executive Officer
+970-599-242-747

thaer@safra.me




